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City of Lafayette Statement of Vision

Lafayette’s panoramic view of the Rocky Mountains inspires our view into the future. We value
our heritage, our unique neighborhoods, a vibrant economy and active life-styles. We envision a
future that mixes small town livability with balanced growth and superior technologies.
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Honorable Mayor and Members of the City Council
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Opinions

In our opinion, based on our audit and the report of the other auditors, the financial statements referred
to above present fairly, in all material respects, the respective financial position of the governmental
activities, the business-type activities, each major fund, and the aggregate discretely presented
component units and remaining fund information of the City of Lafayette as of December 31, 2017,
and the respective changes in financial position and cash flows, where applicable, for the year then
ended in accordance with accounting principles generally accepted in the United States of America.

Other Matters

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the
management’s discussion and analysis and the required supplementary information listed in the table
of contents be presented to supplement the basic financial statements. Such information, although
not a part of the basic financial statements, is required by the Governmental Accounting Standards
Board, who considers it to be an essential part of financial reporting for placing the basic financial
statements in an appropriate operational, economic, or historical context. We have applied certain
limited procedures to the information in accordance with auditing standards generally accepted in the
United States of America, which consisted of inquiries of management about the methods of preparing
the information and comparing the information for consistency with management’s responses to our
inquiries, the basic financial statements, and other knowledge we obtained during our audit of the
basic financial statements. We do not express an opinion or provide any assurance on the information
because the limited procedures do not provide us with sufficient evidence to express an opinion or
provide any assurance.

Other Information

Our audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise the City of Lafayette’s basic financial statements. The introductory section,
combining fund statements and schedules, statistical section, and local highway finance report listed
in the table of contents are presented for purposes of additional analysis and are not a required part
of the basic financial statements. The combining fund statements and schedules and the local
highway finance report are the responsibility of management and were derived from and relate directly
to the underlying accounting and other records used to prepare the basic financial statements. Such
information has been subjected to the auditing procedures applied in the audit of the basic financial
statements and certain additional procedures, including comparing and reconciling the information
directly to the underlying accounting and other records used to prepare the basic financial statements
or to the basic financial statements themselves, and other additional procedures in accordance with
auditing standards generally accepted in the United States of America. In our opinion, the information
is fairly stated, in all material respects, in relation to the basic financial statements as a whole. The
introductory and statistical sections have not been subjected to the auditing procedures applied in the
audit of the basic financial statements and, accordingly, we do not express an opinion or provide any
assurance on them.

N o b Comgmaee

Greenwood Village, Colorado
August 10, 2018

16









































































































































































































































































































































































































































































































	Table of Contents
	Introductory Section
	Financial Section
	Independent Auditors' Report
	Management's Discussion and Analysis
	Basic Financial Statements
	Government-Wide Financial Statements
	Fund Financial Statements
	Notes to the Financial Statements
	Note 1 - Summary of Significant Accounting Policies
	Note 2 - Reconciliation of Government-Wide and Fund Financial Statements
	Note 3 - Changes in Entity
	Note 4 - Cash Deposits and Investments
	Note 5 - Restricted Cash and Investments
	Note 6 - Capital Assets
	Note 7 - Long-Term Debt
	Note 8 - Interfund Transfers, Receivables, and Payables
	Note 9 - Employee and Volunteer Firefighters Retirement Plans
	Note 10 - Risk Management
	Note 11 - Assets Held for Resale
	Note 12 - Commitments and Contingencies
	Note 13 - Pending Litigation


	Required Supplementary Information
	Note 1 - Budgets and Budgetary Accounting
	Note 2 - Contributions to the Volunteer Plan

	Combining Fund Statements and Schedules
	Nonmajor Governmental Funds
	Internal Service Funds
	Budgetary Comparison Schedules - Proprietary Funds


	Statistical Section
	Financial Trends
	Revenue Capacity
	Debt Capacity
	Demographic and Economic Information
	Operating Information

	Compliance Section



